with Jackson for help. Jackson firmly told them they were talking to the wrong
man. “Go to Nicholas Biddle,” he said.

Pressure from financial leaders finally forced Biddle to adopt a more generous
loan policy. However, the entire chain of events had by this time cost Biddle much
‘ of his backing. In 1836, when its charter expired, the Second Bank of the United
(| States became just another Philadelphia bank. Five years later, it went out of
business.

il (| WHIG PARTY FORMS Jackson's tactics and policies had angered many people,

‘ i including some members of his own Democratic Party. In 1834 the discontented—  ——

' including Henry Clay, John Quincy Adams, and Daniel Webster—channeled their | MAIN IDEA

Il { frustrations into action; they formed a new political party called the Whig Party.  Analyzing

i1 The Whigs backed the ideals of the American System, as promoted by Henry Clay. Causes
RE Besides a protective tariff, they wanted to use federal money to construct roadsand 2 Whywas

Llh | canals to foster the exchange of goods between regions. The Whigs also backed ?hiof?;?n?;;;

i ) federal control of the banking system and a nationally accepted currency. B) the Whig Pa '
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| \ | Van Buren Deals with Jackson’s Legacy

: i [ When Jackson announced that he would not run for a third term, the Democrats
\ | } ‘ chose Vice-President Martin Van Buren as their candidate. The newly formed
i

|| .}I Whig Party, which in 1836 was not able to agree on a single candidate, ran three
Ll R regional candidates against him. With Jackson’s support Van Buren won the elec-
il | tion easily. Along with the presidency, however, Van Buren
inherited the dire consequernces of Jackson's bank war and

money policies.

JACKSON'S LEGACY Many of Jackson's pet banks—where
federal funds had been deposited-—were wildcat banks.
, POLITICAL These banks printed bank notes wildly in excess of the gold
1 ‘l : ADVERT'SEMENTS and silver they had on deposit, and were doomed to fail
" I | | 1’1840, the: carpaiE! slogan when many people attempted to redeem their Currency for
“Tippecanoe and Tyler, too”
| | 1_ helped William Henry Harrison
L I o1 win the White House. Harrison’s

gold or silver.
Since the notes printed by wildcat banks were nearly

iERe I party, the Whigs, printed their worthless, the federal government was left holding the bag
| ‘| ! | slogan on ribbons, metal badges, when people used them to purchase land from the govern-
’ HER and even dinner plates. ‘ ment. Jackson realized what was happening. He caused the
| ‘ ! Today, politicians find TV an eff- Treasury Department to issue an order that made only gold

! cient way to reach a large audi-
| ‘ l ence. During the 2000 election
| cycle, political parties, candi-

and silver, called specie, acceptable payment for public land.
The order went into effect on August 15, 1836, and sent peo-

! | : ‘ [ dates, and issue advocacy ple rushing to banks to trade paper currency for gold and sil-
‘ ; !N groups spent 77 percent more on ver. In turn, many banks, which had limited specie, sus-
AR TV ads than they had in 1996. pended the redemption of bank notes.
i ‘ ‘I‘ However, critics believe that tel- By May 1837, N il il d S 4l
1 ! evision ads have a negative y May , New York banxs SFOppe accepting a
1!‘ | |! impact on the democratic paper currency. Other banks soon did the same. In the
i ' 1N process. Candidates outside the panic of 1837, bank closings and the collapse of the cred-
RN E i | two-party system rarely can it system cost many people their savings, bankrupted hun-
It L i |
il afford as many TV ads as e dreds of businesses, and put more than a third of the popu-
i il major-party candidates. In 1998, .
il dential advi it Jation out of work. —
i a presidential a vIisory comml ee Vv B il dt Hiél i ducin ferle | endin 1 MAINI
4 recommended that TV stations an Buren tried to help by reducing eral spending,
o | voluntarily provide five minutes a but that caused already declining prices to drop further.  Analyzif
. 1 day of candidate coverage to help Then he tried to set up an independent treasury that would C““}:“ ;
| | ‘ balance this inequality; only use only gold and silver coin. In 1840 Congress established & "oV
(i Lo seven percent of TV stations par- ; X . Jacksons
AR “ \ L : this treasury, but the demand for gold and silver it created  pyrt the né
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with Jackson for help. Jackson firmly told them they were talking to the wrong
man. “Go to Nicholas Biddle,” he said.

Pressure from financial leaders finally forced Biddle to adopt a more generous
loan policy. However, the entire chain of events had by this time cost Biddle much
of his backing. In 1836, when its charter expired, the Second Bank of the United
States became just another Philadelphia bank. Five years later, it went out of

business.

WHIG PARTY FORMS Jackson’s tactics and policies had angered many people,
including some members of his own Democratic Party. In 1834 the discontented—
including Henry Clay, John Quincy Adams, and Daniel Webster—channeled their
frustrations into action; they formed a new political party called the Whig Party.
The Whigs backed the ideals of the American System, as promoted by Henry Clay.
Besides a protective tariff, they wanted to use federal money to construct roads and
canals to foster the exchange of goods between regions. The Whigs also backed
federal control of the banking system and a nationally accepted currency. B)

Van Buren Deals with Jackson’s Legacy

When Jackson announced that he would not run for a third term, the Democrats
chose Vice-President Martin Van Buren as their candidate. The newly formed
Whig Party, which in 1836 was not able to agree on a single candidate, ran three
regional candidates against him. With Jackson’s support Van Buren won the elec-

POLITICAL
ADVERTISEMENTS

In 1840, the campaign slogan
“Tippecanoe and Tyler, too”
helped William Henry Harrison
win the White House. Harrison's
party, the Whigs, printed their
slogan on ribbons, metal badges,
and even dinner plates.

Today, politicians find TV an effi-
cient way to reach a large audi-
ence. During the 2000 election
cycle, political parties, candi-
dates, and issue advocacy
groups spent 77 percent more on
TV ads than they had in 1996.

However, critics believe that tel-
evision ads have a negative
impact on the democratic
process. Candidates outside the
two-party system rarely can
afford as many TV ads as the
major-party candidates. In 1998,
a presidential advisory committee
recommended that TV stations
voluntarily provide five minutes a
day of candidate coverage to help
balance this ineguality; only
seven percent of TV stations par-
ticipated in 2000.
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tion easily. Along with the presidency, however, Van Buren
inherited the dire consequences of Jackson’s bank war and
money policies.

JACKSON’S LEGACY Many of Jackson’s pet banks—where
federal funds had been deposited—were wildcat banks.
These banks printed bank notes wildly in excess of the gold
and silver they had on deposit, and were doomed to fail
when many people attempted to redeem their currency for
gold or silver.

Since the notes printed by wildcat banks were nearly
worthless, the federal government was left holding the bag
when people used them to purchase land from the govern-
ment. Jackson realized what was happening. He caused the
Treasury Department to issue an order that made only gold
and silver, called specie, acceptable payment for public land.
The order went into effect on August 15, 1836, and sent peo-
ple rushing to banks to trade paper currency for gold and sil-
ver. In turn, many banks, which had limited specie, sus-
pended the redemption of bank notes.

By May 1837, New York banks stopped accepting all
paper currency. Other banks soon did the same. In the
panic of 1837, bank closings and the collapse of the cred-
it system cost many people their savings, bankrupted hun-
dreds of businesses, and put more than a third of the popu-
lation out of work.

Van Buren tried to help by reducing federal spending,
but that caused already declining prices to drop further.

Then he tried to set up an independent treasury that would °

use only gold and silver coin. In 1840 Congress established
this treasury, but the demand for gold and silver it created
only worsened matters. E)

HARRISON AND TYLER That same year, the Democratic Party candidate Van
Buren ran for reelection against Whig Party candidate William Henry
Harrison—but this time the Whigs had an advantage. They portrayed Harrison,
the old war hero, as a man 6f the people and Van Buren as a pampered, privileged
aristocrat. Actually, Van Buren was more of a common man; he was the son of a

tavern owner and never earned
much money. Harrison, on the
other hand, came from a wealthy
family and lived in a 16-room
mansion.

Harrison won and immediate-
ly took steps to enact the Whig
program to revitalize the econo-
my, which was still in a severe
depression. However, just a month
after his inauguration he died of
pneumonia.

John Tyler, Harrison's vice-
president and successor, opposed
many parts of the Whig program
for economic recovery. The Whigs
had put Tyler on the ballot to pick
up Southern votes; they never
thought he would play much of a
role in government. During the
next four years, however, they
would see his inclusion on the
ticket as a grave mistake—and
would begin referring to President
Tyler as “His Accidency.”

2 sugply yeuall

“HURRAH FOR OLD TIl‘PI-‘.CAx\'I)E-.”
"HARD CIDER }

LOG CABIN
ALMANAC

FOR

with bruc Hespitalil

* NEW YORK: [ =L NG
TURNER & FISHER, 52 CHATHAN STREET, " :
° AND No. 11 NORTH SIXTH STREET; PHILADELPHIA.
| ___ Ofwhom may be had all the Priacipal Alnanacs-now Publishod.

Do salfaltyfer

L bythg Etarna

“iescursed Q.
iy, SouT. B

< An almanac cover
celebrating the
election of William
Henry Harrison
and John Tyler.
His campaign
symbols, hard
cider (an alcoholic
beverage) and a
log cabin, were
meant to show
that Harrison was
a man of the

people.

f

MAIN IDEA

. TAKING NOTES

I_n a chart like the one shown,
- list the key issues that Jackson
confronted and the important
legacies of his administration.

Jackson’s
Presidency

«Bank of the United States
+Whig Party

+Martin Van Buren
«panic of 1837

THINKING CRITICALLY

3. FORMING GENERALIZATIONS

In what ways do you think the tariff
crises of 1828 and 1832 might be
considered important milestones in
American history before the Civil
War? Use evidence from the text to
support your response.
Think About:

e Calhoun'’s nullification theory

e the Hayne-Webster debate

e why Jackson pushed Congress

to pass the Force Bill

. TERMS & NAMES For each term or name, write a sentence explaining its significance.

*Daniel Webster
+John C. Calhoun
*Tariff of Abominations

*William Henry Harrison
*John Tyler

4. ANALYZING ISSUES

How do you think Jackson might
have countered his critics’
accusation that he was acting like
a king? Support your answer.

. COMPARING

Compare the strategy William Henry
Harrison used in the 1840
presidential campaign to strategies
used in today’s political campaigns.
In what ways are they alike? Give
examples.
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